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Date: 18th May, 2026 
 
To,  
The Manager, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort Mumbai, 
Maharashtra - 400 001. 
 
Dear Sir / Madam, 
Sub: Outcome of the Board Meeting held on 18th May,2026 – Disclosure under Regulation 51(2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) 
 
This is with reference to Regulation 51 read with Part B of Schedule III, Regulation 52 and other applicable regulations of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. It is hereby intimated that the Board of Directors at its 
meeting held today on 18TH May,2026, inter alia considered and approved the audited Financial Results for the quarter and year 
ended on March 31,2026  
We are enclosing herewith following documents in connection with the above: 

1. Audited financial results for the quarter and year ended on March 31, 2026 along with the information as prescribed in 
Regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”); 

2.  Un-modified report on audited financial results as issued by the Statutory Auditors of the Company for the quarter and 
year ended March 31, 2026; 

3. Statement of Material Deviation or Variation as per Regulation 52 (7) and 52 (7A) Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

4. Security Cover Certificate in compliance with Regulation 54 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022. 

 
We hereby further declare that Statutory Auditors of the Company, have issued the Audit Report with unmodified opinion on the 
aforesaid Financial Results. 
(Meeting start time :3.30 -PM, Meeting end time : 5.25 PM) 
 
Kindly take the same on records. 
Thanking you,  
 
Yours faithfully, 
For Finstars Capital Limited,  
 
 

 
Mr. Barun More 
Director (DIN: 07505258) 

BARUN 
MORE

Digitally signed 
by BARUN MORE 
Date: 2026.05.18 
17:22:10 +05'30'

mailto:cs@finstarscapital.com


















 

 
 
 

 

 
 
 
 
 
Date: May18, 2026 
 
To, 
BSE Limited  
Corporate Relationship Department  
25th Floor, Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort, Mumbai - 400 001 
 
Dear Sir / Madam,  
 
Subject:  Auditor's Report -Unmodified Opinion  
 
In accordance with Regulation 52 (3) of SEBI (Listing Obligations and Disclosures Requirements) 
Regulation, 2015, we would like to state that M/s KPSJ & Associates, Statutory Auditors of the 
Company has given an unmodified opinion on the Financial Statements and Auditor's Report for the 
quarter and year ended on March 31, 2026. 
 
 
Thanking you,  
 
Yours faithfully, 
For Finstars Capital Limited,  
 
 
 
 
 
Mr. Barun More                                                                              Place: Ahmedabad 
Director          Date: May 18, 2026           
DIN: 07505258 
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Date: May 18, 2026 

 

To, 

 

The Manager,  

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, Fort Mumbai, Maharashtra - 400 001. 

 

Subject: Statement of Material Deviation or Variation as per Regulations 52(7) and 52(7A) of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the quarter ended March 

31, 2026. 

 

Pursuant to Regulations 52(7) and 52(7A) of SEBI Listing Regulations, please find enclosed herewith Nil 

statement of material deviation or variation in the use of proceeds from the issue of Non-Convertible 

Debentures during the quarter ended March 31, 2026. 

 

Kindly take the same on your records. 

 

 

Yours faithfully, 

For Finstars Capital Limited, 

 

 

             

 Mr Barun More 

 Director 

DIN : 07505258 

 

BARUN 
MORE

Digitally signed 
by BARUN MORE 
Date: 2026.05.18 
16:26:22 +05'30'
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Date: May 18, 2026 

 

To,  
The Manager, 
BSE Limited  
Phiroze Jeejeebhoy Towers,  
Dalal Street, Fort Mumbai, 
Maharashtra - 400 001.  
 
Dear Sir / Madam,  
 
Subject:  Security Cover Certificate pursuant to Regulation 54(2) of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), for the quarter and year ended as on 31st March, 2026 
 
With reference to the captioned subject, we are enclosing herewith a copy of the Certificate on the 
extent and nature of security created and maintained with respect to listed non-convertible debt 
securities of the Company as provided in Regulation 54 of the SEBI Listing Regulations, 2015 as 
amended from time to time, as on March 31, 2026 duly signed and issued by M/s. KPSJ & Associates, 
Chartered Accountants, Statutory Auditors of the Company.     
 
Kindly take the same on records. 
 
Thanking you,  
 
Yours faithfully, 
For Finstars Capital Limited,  
 
 
 
 
Mr. Barun More 
Director 
DIN: 07505258 
 

BARUN 
MORE

Digitally signed 
by BARUN MORE 
Date: 2026.05.18 
16:08:51 +05'30'
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